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“CRITICAL INFRASTRUCTURE OF THE FINANCIAL
SECTOR OF UKRAINE”: IDENTIFICATION
OF CONTENT AND ESSENCE OF THIS LEGAL CONCEPT

Abstract. Purpose. The purpose of the article is to reveal the content and essence of the legal concept
of "critical infrastructure of the financial sector of Ukraine" in order to confirm or refute the statement
that it is possible or not to define this phenomenon from the perspective of the object of administrative
and legal protection. Results. The article reveals the content and essence of the legal concept of "critical
infrastructure of the financial sector of Ukraine" in order to confirm or refute the statement that it is
possible or not to define this phenomenon from the perspective of the object of administrative and legal
protection. The term "critical infrastructure” is defined as the main element in this phrase, and the term
"financial sector" is defined as the dependent element. The author specifies that from the economic
perspective, the financial sector of Ukraine's economy is characterised by a set of financial transactions
of state or commercial entities in the form of intermediary activities that objectify the distribution
of financial capital in the economy. In legal discourse, it is defined by the existence of certain institutions
(participants in legal relations) that, through compliance with the established rules of economic or
regulatory activities, meet the public demand for the provision of quality financial and related services. It
is found that according to the legislative provisions in the context of critical infrastructure of the financial
sector, there are two types of objects of protection within it: 1) those determined by the National Bank;
2) those determined by the Ministry of Finance of Ukraine. Conclusions. 1t is concluded that the legal
concept of "critical infrastructure of the financial sector of Ukraine" refers to the range of social relations
which arise due to the need to ensure the smooth functioning of certain components of the financial sector
which are critical in terms of the State's ability to meet its needs and develop towards autonomy and self-
sufficiency, as well as to assert itself as a legal, democratic, sovereign state that properly fulfils its social
purpose in the discourse of guaranteeing everyone the inviolability of their rights and legitimate interests.
This interpretation does not give rise to any doubt or discussion that the state should create all conditions
necessary to ensure that all critical components of the financial sector are protected, that is, provided
with the ability to make an adequate, appropriate, permissible, necessary and effective response to factors,
causes, circumstances, events, etc. that are potentially or actually capable of or have a negative impact on
the functionality of their work.
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1. Introduction ing and exchanging information. They arise

The statement by L. Soroka that the term
"concept" is not yet very widespread in legal sci-
ence is worthy of note (Soroka, 2020). It is used
mainly in philosophy, linguistics (here, most
of all) and cultural studies (Kharytonov, Khary-
tonova, 2014), and any attempt to comprehend
its essence leads to the realisation that a number
of related concepts and their designations exist
(Sadovnikova, 2014).

It is interesting to note H. Sadovnikov's
suggestion that one of the options for interpret-
ing the concept is to understand it as a global
unit of mental activity that belongs to the world
of consciousness and serves as a means of stor-
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in the process of building information about
objects and their properties, and this informa-
tion may include both objective data about
objects and assumptions about their qualities
and properties. By contrast to a notion, a con-
cept has no clear boundaries; it is dynamic and in
constant motion. Moreover, it reflects not just
the essential features of an object or phenom-
enon sufficient to understand its essence, but
all those features that in a particular language
group are filled with knowledge about the world
around us (Sadovnikova, 2014).

Candidate of Philological Sciences V. Liti-
aha also notes that a critical analysis of mod-
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ern approaches to the definition and analysis
of the concept has revealed the complexity of this
concept and the ambiguity of its interpretation
(Litiaha, 2019), because in addition to identi-
fying them with notions (which is logical, since
the term "concept” itself comes from the Latin
conceptus - "thought”, " idea"), scientists cor-
relate them with the meanings that a person
operates with in the process of intellectual devel-
opment of the world, which characterise our con-
sciousness and our memory. Moreover, only some
of the concepts are related to linguistic struc-
tures (Litiaha, 2019), which indicates the need
for a balanced and accurate use of it by scientists
to describe a particular phenomenon.

We agree with L. Soroka that a concept is
formed by elements that generate a qualita-
tively new semantic load of a separate structure,
explaining the essence of its independent units,
and in an abstract form provides an idea of it,
describing not only the essential features and all
possible factors that affect its content with-
out directly changing the form (i.e., the name
of the phenomenon). This means that a notion
or term denotes phenomena, processes or
actions of one semantic dimension, the essence
of which is based on one stable characteris-
tic that forms the core of its understanding.
A concept, on the other hand, combines sev-
eral different features by nature and direction,
but denotes one specific reality that is directly
described. Accordingly, the concept (as a cate-
gory of administrative law science) should be
understood as a number of independent cat-
egories which have their own characteristics,
but together form a qualitatively new legal con-
struct (Soroka, 2020).

With this in mind, it seems logical to con-
clude that the phrase “critical infrastruc-
ture of the financial sector of Ukraine" can
be justifiably defined through the conceptual
expression of its essence, that is, presented in
the form of a legal concept explaining the spe-
cifics of independent categories united by com-
mon content and describing the phenomenon
which is likely to be the object of administrative
and legal protection.

Therefore, the purpose of the article is to
reveal the content and essence of the legal concept
of "critical infrastructure of the financial sector
of Ukraine" in order to confirm or refute the state-
ment that it is possible or not to define this phe-
nomenon from the perspective of the object
of administrative and legal protection.

The issue of identifying the content
and essence of critical infrastructure as
an object of administrative and legal protec-
tion is of considerable scientific interest due to
the existing risks and threats both under normal
conditions of national security and in the period

of exacerbation or emergence of new crises.
Therefore, the relevance of these and related
issues is obvious and especially noticeable in
the context of the ongoing hostilities on the ter-
ritory of Ukraine. For example, in this context,
the works by the following scholars are thor-
ough and reveal important aspects of critical
infrastructure protection in Ukraine: D. Bir-
iukov, S. Kondratov, V. Kosynskyi, V. Krykun,
L. Soroka, O. Sukhodolia, S. Telenyk.

However, it should be noted that
the issue of studying the critical infrastructure
of the financial sector of Ukraine is a rather nar-
row area for research, which has been addressed
by domestic scholars only indirectly.

2. Regulatory and legal framework
for the operation of critical infrastructure
of the financial sector of Ukraine

Asafollow-up to the issues raised, we believe
that it is appropriate to consider the legal con-
cept of "critical infrastructure of the financial
sector of Ukraine" through the prism of syntac-
tic analysis.

In this context, the term "critical infra-
structure" is, in our opinion, the main element
in this phrase, and the term "financial sector”
is the dependent element. The first, respec-
tively, is also formed by combining the meaning
of two words: "critical” and "infrastructure”.
But there is an important clarification: the for-
mation of the term "critical infrastructure” is
not a mechanical combination of two known
elements, but a kind of inseparable formula
borrowed from other languages in its inherent
fusion (Telenyk, 2019).

According to Kosynskyi, traditionally,
the notion of infrastructure primarily includes
major motorways, roads, bridges, public trans-
port networks, airports, water supply networks,
waste treatment and disposal, hazardous waste
management, electricity generation and sup-
ply, and telecommunications. However, this
list should not be limited to this. In a situation
where states are ready to wage hybrid and proxy
wars, asymmetric wars and wars that are now
called "conflict” on land and at sea, in the air,
space and cyberspace, the very notion of "infra-
structure" and "critical infrastructure” is chang-
ing, or rather, being filled with new content.
Therefore, when classifying infrastructures,
it is now customary to divide them into two
types: "hard infrastructure” - the physical net-
works necessary for the functioning of a modern
nation; and "soft infrastructure” - the institu-
tions necessary to support the socio-economic
system, such as the health, cultural and social
standards of the country, as well as the financial
system, education, healthcare, public admin-
istration and law enforcement, and emergency
services (Kosynskyi, 2020).
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In general, the meaning of the term "criti-
cal infrastructure” differs somewhat from coun-
try to country, but these differences are not
significant (Biriukov and Kondratov, 2011).
Most often, it refers to: "systems and facilities,
physical or virtual, so vital to the state that
the incapacitation or destruction of such sys-
tems or facilities undermines national security,
the economy, public health or safety, or results
in any combination of the above" (Biriukov,
Kondratov, 2012; Sukhodolia, 2015). Moreo-
ver, the World Bank defines the term "critical
infrastructure” in terms of areas that require
enhanced protection, namely energy, transport,
water, information and communication technol-
ogies, healthcare and finance. Some economies
include education, economic and manufacturing
sectors as critical areas (Financial Protection
of Critical Infrastructure Services, 2021). In
general, the issue of classifying certain objects
as critical is considered by many authors, both
domestic and foreign, in different variations,
and at the same time, they have much in com-
mon, which is probably related to the target
content of such objects (Kosynskyi, 2020).

An important aspect is that the definition
of critical infrastructure should not be static,
and its revision can be a response to the dynamic
national and international landscape of risks.
For example, Switzerland is currently reviewing
and simplifying its definition of critical infra-
structure as a process, system and assets that
are essential to the functioning of the economy
and the well-being of the population, respec-
tively. This simplification enables the scope
of its critical infrastructure programme to be
more easily adapted to changing conditions
than before, when the definition was more pre-
scriptive. Similarly, in the UK, the definition
has evolved to include an impact on national
security, national defence or the functioning
of the state among the criteria for defining crit-
ical national infrastructure (Kosynskyi, 2020).

Inthedomesticdiscourse, the Law of Ukraine
"On Critical Infrastructure” describes the sec-
tors of critical infrastructure by referring to
their content as "vital functions and/or ser-
vices". Moreover, the national legislator does
not name any specific list of critical infrastruc-
ture facilities, and most references to them are
contained in the provisions of bylaws. For exam-
ple, in order to determine the mechanism for
compiling the list of information and telecom-
munication systems of the state's critical infra-
structure, the Cabinet of Ministers of Ukraine
adopted the On approval of the Procedure
for forming the list of information and tele-
communication systems of critical state infra-
structure objects by Resolution No. 563 of 23
August 2016. The regulation defines critical
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infrastructure as a set of state facilities that are
most important for the economy and industry,
the functioning of society and public safety,
and the failure or destruction thereof may
affect national security and defence, the envi-
ronment, and lead to significant financial losses
and human casualties. This attempts to define
critical infrastructure objects through their
approximate list: enterprises and institutions
(regardless of ownership) in such sectors as
energy, chemical industry, transport, banking
and finance, information technology and tele-
communications (electronic communications),
food, healthcare, utilities, which are strategi-
cally important for the functioning of the econ-
omy and security of the state, society and pop-
ulation (Resolution of the Cabinet of Ministers
of Ukraine On approval of the Procedure for
forming the list of information and telecommu-
nication systems of critical state infrastructure
objects, 2016). Due to the adoption of the Res-
olution of the Cabinet of Ministers of Ukraine
"Some issues of critical information infrastruc-
ture objects” No. 943 of 9 October 2020 (Res-
olution of the Cabinet of Ministers of Ukraine
Some issues of critical information infrastruc-
ture objects, 2020), the above legal instrument
was declared invalid. Although this Resolution
of the Cabinet of Ministers of Ukraine approved
the Procedure for the formation of critical
information infrastructure objects to determine
the mechanism for the formation of national
and sectoral lists of such objects (Resolution
of the Cabinet of Ministers of Ukraine Some
issues of critical information infrastructure
objects, 2020), the essence of the latter is not
disclosed (Krykun, 2021).

The Resolution of the Cabinet of Ministers
of Ukraine No. 1109 "Some Issues of Critical
Infrastructure Objects” of 9 October 2020 is
more informative, as it contains a list of critical
infrastructure sectors, including the financial
sector.

It should be noted that domestic leg-
islation lacks a clear definition of the legal
category "financial sector of Ukraine". For
example, the Comprehensive Programme
for the Development of the Financial Sector
of Ukraine until 2020, approved by Resolution
of the Board of the National Bank of Ukraine
No. 391 dated 18 June 2015 (Resolution
of the Board of the National Bank of Ukraine on
the approval of the Comprehensive Programme
for the Development of the Financial Sector
of Ukraine until 2020, 2015), refers to the seg-
ments of the financial sector: banking sector,
non-banking financial institutions, stock mar-
ket and capital market.

3. European experience in regulating criti-
cal infrastructure of the financial sector
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It should be noted that under the Euro-
pean instruments, the financial sector means
a sector consisting of one or more of the follow-
ing entities: (a) a credit institution, a financial
institution or a company providing ancillary
services within the meaning of Article 4(1), (5)
or (21) of Directive 2006,/48/EC (the so-called
"banking sector"); (b) an insurance company,
a reinsurance company or an insurance holding
company within the meaning of Article 13(1),
(2), (4) or (5) or Article 212(1)(f) of Directive
2009/138/EC (i.e. the "insurance sector"); (c)
an investment firm as defined in Article 3(1)
(b) of Directive 2006/49/EC (the "invest-
ment services sector”) (Directive 2002/87/EC
of the European Parliament and of the Council,
2002).

Furthermore, the draft Strategy for
the Development of the Financial Sector
of Ukraine until 2015 (prepared by a working
group composed of representatives of the State
Commission for Regulation of Financial Ser-
vices Markets of Ukraine, the National Bank
of Ukraine, and the State Commission on Secu-
rities and Stock Market (Kremen, Semenoh,
2013)) provided for the financial sector to be
the financial market that ensures the accumu-
lation and distribution of investment resources,
and the interaction of producers and consumers
of financial services under the rules established
by the state and its regulatory authorities. The
components of the financial market are the mon-
etary market, the insurance market, the stock
market, the market of collective investment ser-
vices, private pension services and other finan-
cial services markets (Strategy for the devel-
opment of the financial sector of Ukraine until
2015, 2008). This definition has been criti-
cised by the national scientific community, as
the authors of the document identify it with
the financial market, which is not entirely legit-
imate (Shkolnyk, Semenoh, 2013).

According to the English-language sources,
the financial sector consists of banks, invest-
ment organisations, insurance companies,
real estate brokers, credit companies, mort-
gage lenders, and real estate investment funds
(Financial Sector, 2020). The term is defined as
a segment of the economy composed of compa-
nies and institutions that provide financial ser-
vices (Financial Sector, 2020).

Some domestic scholars are inclined to
believe that the term "financial sector” is a gen-
eralised term for the totality of all organisations
whose main purpose is financial intermediation
(the banking system, which includes mone-
tary authorities, depository banks and other
financial institutions, including pension funds,
insurance companies, mutual funds, credit
unions) (Mishchenko, 2009). According to

some of them, in the context of market restruc-
turing of the national economy, the financial
sector not only performs the functions of cash
and settlement support, but also mobilises
and transforms free savings into investment
resources for expanded economic reproduction,
meets the needs of entities for financial services
and thereby ensures economic growth (Shkol-
nyk, Semenoh, 2013).

The definition according to which
the financial sector is a purposeful self-organ-
ising subsystem of the financial system and is
a set of financial institutions that provide finan-
cial services and are connected with other sec-
tors of the economy is considered more reliable
(Diachenko, 2010). Such institutions perform
the functions of mobilising savings, managing
risks and debt obligations, providing a trans-
parent information field, monitoring financial
transactions, exercising corporate control,
and ensuring specialisation of financial services
(Shkolnyk, Semenoh, 2013).

Therefore, from the economic perspective,
the financial sector of Ukraine's economy is
characterised by a set of financial transactions
of state or commercial entities in the form
of intermediary activities that objectify the dis-
tribution of financial capital in the economy.

However, the legal discourse on these
issues requires determination of this phenom-
enon from a different perspective. It should
be noted that any legitimate social relations
from the moment of their emergence, existence
and until their termination are influenced by
a significant number of legal provisions which
may belong to a wide variety of branches of law.
Moreover, one of the most numerous among
them will be the rules of administrative law,
which have a regulatory (Krykun, 2021), sup-
porting, protective or defensive effect on almost
every sphere of public relations or affect it in
one way or another. Specifically, in the course
of studying the specific features of the classifica-
tion of administrative and legal regimes, V. Biel-
ievtseva reasonably notes that "the current
blurring of the boundaries of regulatory frame-
work of administrative law does not mean that
it is dissolved in other branches, on the contrary,
a careful analysis reveals that many new com-
plex branches which are still being formed are
in fact a large-scale administrative and legal
regime, and in fact should be characterised
from the perspective of administrative law as its
structural and functional integral part. (Biel-
ievtseva, 2009). Due to the influence of admin-
istrative law, the relevant social relations can
already be considered as an object of law, that
is, an object subject to administrative and legal
regulation (Krykun, 2021), provision, protec-
tion or defence.
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Accordingly, in this discourse, financial sec-
tor can be considered by the existence of certain
institutions (participants in legal relations)
that, through compliance with the established
rules of economic or regulatory activities, meet
the public demand for the provision of quality
financial and related services.

Noteworthy are the provisions of the Law
of Ukraine "On Critical Infrastructure”, which
provide that: “infrastructure objects, systems,
their parts and their aggregate essential for
the economy, national security, and defence,
the disruption of which would cause damage
to the vital national interests” shall be pro-
tected (Law of Ukraine On Critical Infra-
structure, 2021). It is found that according to
the legislative provisions in the context of crit-
ical infrastructure of the financial sector, there
are two types of objects of protection within
it: 1) those determined by the National Bank;
2) those determined by the Ministry of Finance
of Ukraine.

In the case of the former, these are:
a) the banking system (provision of banking
services, storage of cash reserves of the NBU by
banks and transactions with them); b) the market
for non-bank financial services, except for capital
markets and organised commodity markets (pro-
vision of electronic trust services in the banking
system, provision of non-bank financial services);
c¢) the market for payment services (provision
of payment services) (Resolution of the Cabinet
of Ministers of Ukraine Some issues of critical
infrastructure objects, 2020).

As for the latter, these are: "planning,
implementation and monitoring of budget exe-
cution; cash and settlement services for man-
agers and recipients of budget funds; control
over the receipt of taxes, fees and payments
to budgets and state trust funds; prevention
and counteraction to legalisation (launder-
ing) of proceeds of crime, terrorist financing
and financing of the proliferation of weapons
of mass destruction; ensuring the functioning
of the system of guaranteeing deposits of indi-
viduals and withdrawal of banks from the mar-
ket; control over the receipt of customs pay-
ments to the state budget, currency control,
and the passage of goods and vehicles across
the customs border of Ukraine" (Resolution
of the Cabinet of Ministers of Ukraine Some
issues of critical infrastructure objects, 2020).

4. Conclusions

To sum up, the legal concept of "critical
infrastructure of the financial sector of Ukraine"
refers to the range of social relations which arise
due to the need to ensure the smooth function-
ing of certain components of the financial sector
which are critical in terms of the State's ability
to meet its needs and develop towards auton-
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omy and self-sufficiency, as well as to assert
itself as a legal, democratic, sovereign state that
properly fulfils its social purpose in the dis-
course of guaranteeing everyone the inviolabil-
ity of their rights and legitimate interests.

This interpretation does not give rise to any
doubt or discussion that the state should create
all conditions necessary to ensure that all criti-
cal components of the financial sector are pro-
tected, that is, provided with the ability to make
an adequate, appropriate, permissible, necessary
and effective response to factors, causes, cir-
cumstances, events, etc. that are potentially or
actually capable of or have a negative impact on
the functionality of their work.
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«KPUTUYHA IHOPACTPYKTYPA ®IHAHCOBOT'O CEKTOPY YKPAIHH»:
INEHTUDIKAIIA 3MICTY TA CYTHOCTI AK ITIPABOBOTO KOHIEIITY

Anoraiisi. Mema. MeToio ctarTi € PO3KPUTTS 3MIiCTY Ta CYTHOCTI PABOBOTO KOHIENTY «KPUTHYHA
indpacTpykTypa (hiHaHCOBOTO CeKTOPY YKpaiHm» 33/t MiJATBEP/IKEHHS YN CIIPOCTYBAHHS TE3UCY PO
MOJKJIMBICTD M BiZICYTHICTh TaKOI I[0JI0 BUSHAUECHHS [[bOTO ABKINA 3 MO3KILI 00’€KTa afiMiHiCTPATUBHO-
paBoBoro 3axucty. Pesyavmamu. CrarTs npucBsyeHa po3KpUTTIO 3MICTY Ta CyTHOCTI ITPABOBOTO KOH-
HeTTY «KPUTHYHA iH(pacTpyKTypa (GiHAHCOBOTO CEKTOPY YKpalHW» 3a/JIs MiATBEP/KEHHS YU CIIPOCTY-
BaHHs TE3UCY PO MOKIMBICTH YN BIZICYTHICTh TaKOi 010 BUSHAUEHHS IIbOTO ABUINA 3 MO3MIIIi 00’'€KTa
Q/IMiHICTPaTUBHO-TIPABOBOIO 3axXKCcTy. ONOPHUM €JIEeMEHTOM Y 1IbOMY CJIOBOCIIOJYYeHHI BU3HAYEHO Tep-
MiH «KpUTHYHA iHDPACTPYKTYPay, 3aT€KHUM — «(HiHAHCOBHUIT CEKTOP». YTOUHEHO, 110 3 EKOHOMIYHOI TOY-
K1 30py (hiHAHCOBUII CEKTOP, BJIACHE €KOHOMIKM YKPAiHU, XapaKTePU3YEThCS Yepe3 CyKYIHICTD orepartiii
(himarcoBoro xapakrepy JepKaBHIX Y1 KOMEPIIHHNX cy0 €KTIB Y BUSABI MOCEPEAHUIIBKOI AiSITHHOCTI, TKa
006’€KTUBYE PO3MOI (HiHAHCOBOTO KT TATy B €KOHOMIIT. 3 PABOBOTO IMCKYPCY HOTO BU3HAYEHO 3 HOKY
HAsgBHOCTI TIEeBHUX IHCTUTYIIN (Cy6'€KTiB MPaBOBUX BiAHOCHH), AKi y CHOCiO ZOTPUMAHHS BCTaHOBJIE-
HMX IIPABUJ 3/IiHiICHEHHS TOCIIOAAPCHKOI YN PEryJIATUBHOI AisJIbHOCTI 3a0€311e4yIoTh CYCIiIbHUI 3aruT
Ha HaJ[aHHS SKICHUX (DiHAHCOBMX Ta TOB'SA3aHNX 3 HUMU MOCJYT. BUABIEHO, 10 3TiZIHO 3aKOHOAABUNX
MOJIOKEHD Y KOHTEKCTI KpUTUIHOI iH(DPACTPYKTYpH (HiHAHCOBOTO CEKTOPY HAETHCS PO /IBA PI3HOBUIM
006’eKTiB 3axuCcTy y #oro Mexax: 1) Ti, o BusHavaioThest Hamionambaum Gankom; 2) Ti, M0 BH3HAYa-
1oTbest MinicteperBom dinanciB Yrpainu. Bucnosku. Y3arajibHeHo, 10 TPABOBUIT KOHIIENT «KPUTHIHA
indpacTpykrypa (hiHaHCOBOrO CEKTOPY YKpaiHU» M03HAYAE KOJIO CYCHIJIbHUX BiJIHOCHH BUHUKHEHHS
AKNX 00yMOBJIEHO HeoOXiaHicTIO 3a0esneuerts Ge3nepebiiiHoro GyHKIIOHYBaHHSI OKPEMUX CKJIAL0BUX
(biHAHCOBOTO CEKTOPY, SIKi € KPUTUYHO BaKJIUBUMHU B ACIEKTi CIIPOMOKHOCTI JiepKaBu 00CIyroByBaTH
CBOI OTPeOU i PO3BUBATUCD Y PYCJIi aBTOHOMHOCTI Ta CaMOZI0CTATHOCTI, @ TAKOK YTBEP/ZKEHHA K [IPaBO-
BOI, IEMOKPATHYHOI, CyBEPEHHOI IepsKaBH, KA HAJIEKHIM YHHOM BUKOHYE CBOE COIiaIbHE TPU3HAYCHHS
3 IMCKYPCYy TapaHTyBaHHS KOXKHOMY HEMOPYITHOCTI HOTO MpaB Ta 3aKOHHUX iHTepeciB. Taka iHTepmpera-
I[isT He 3yMOBJIIOE BUHUKHEHHST CYMHIBIB M IMCKYCiil 1I10/10 TOTO, 110 iepKaBa Ma€ CTBOPUTH YCi HEOOXiTHi
YMOBH 3a1JIsI TOTO, 1100 Y¢i KPUTHYHO BaKJINBI CKIAT0BI (PiHAHCOBOTO CEKTOPY MepebyBaj y CTaHi 3axmc-
Ty, T06TO Oy 3abe3redeHnME MOKIIUBICTIO 3/iICHEHHS aleKBaTHOI, HAJIEJKHOI, I0MyCTUMOT, HeOOXiTHOT
Ta epeKTUBHOI peakilii Ha (pakTOPH, YNHHUKH, 0OCTABUHHM, MO/i TOIIO, AKi OTEHIIIHO YK PeajibHO 3/aTHi
a00 3aBJAI0Th HErATMBHOIO BILIMBY Ha (DYHKIIOHAIBHICTb IXHBOT pOOOTH.

KiiouoBi ciioBa: aiMiHiCTpaTHBHO-IPABOBUIT 3aXUCT, GAaHKIBCHKII CEKTOP, KPUTUUHA IHYPACTPYKTY-
pa, IPaBOBUIT KOHIIENT, (PiHAHCOBUII CEKTOP, (hiHAHCOBI TTOCIYTH.
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